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Item 2.02

Results of Operations and Financial Condition.

On January 29, 2020, Spring Bank Pharmaceuticals, Inc. (the “Company”) issued a press release announcing the discontinuation of the development of inarigivir
soproxil, which was in Phase 2 development for the treatment of chronic hepatitis B virus (HBV). The Company also announced that its unaudited cash balance as
of December 31, 2019 was $54.5 million, which, as a result of the elimination of costs related to its HBV program, the Company believes will fund the Company’s
new operating plan into late 2022.
A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.
The information set forth in this Item 2.02 of the Current Report on Form 8-K and in Exhibit 99.1 regarding the Company’s unaudited cash balance as of
December 31, 2019 is furnished and shall not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), or otherwise subject to the liabilities of that section. Further, this information shall not be incorporated by reference into any filing under the
Securities Act of 1933, as amended, or under the Exchange Act, whether made before or after the date of this Current Report, regardless of any general
incorporation language in the filing.
Item 8.01

Other Events.

The information set forth in Item 2.02 with respect to the Company’s decision to discontinue the development of its HBV program, including the press release
attached hereto as Exhibit 99.1 but excluding the Company’s unaudited cash balance as of December 31, 2019, is incorporated herein by reference.
Forward-Looking Statements
This Current Report on Form 8-K contains forward-looking statements within the meaning of The Private Securities Litigation Reform Act of 1995, as amended,
about Spring Bank’s future expectations, plans and prospects. The words “believe,” “expect,” “will,” and similar expressions are intended to identify forwardlooking statements, although not all forward-looking statements contain these identifying words. Any forward-looking statements in this Current Report on Form
8-K are based on management's current expectations and beliefs and are subject to a number of risks, uncertainties and important factors that may cause actual
events or results to differ materially from those expressed or implied by any forward-looking statements contained in this Current Report on Form 8-K, including,
without limitation, risks and uncertainties related to: the Company’s ability to successfully demonstrate the safety and efficacy of its product candidates; any delay
of any current or planned non-clinical or clinical trials or the development of any product candidate; whether the Company’s product candidates will advance
through the clinical trial process on a timely basis, or at all; whether the Company’s cash resources will be sufficient to fund its continuing operations for the
periods and/or trials anticipated; whether the results of such trials will warrant submission for approval from the United States Food and Drug Administration or
equivalent foreign regulatory agencies; whether Spring Bank’s product candidates will receive approval from regulatory agencies on a timely basis or at all;
whether, if product candidates obtain approval, they will be successfully distributed and marketed; and other factors discussed in the “Risk Factors” section of
Spring Bank’s Annual Report on Form 10-K for the year ended December 31, 2018, which was filed with the Securities and Exchange Commission (SEC) on
March 11, 2019 and in other filings the Company makes with the SEC from time to time. In addition, the forward-looking statements included in this Current
Report on Form 8-K represent the Company’s views as of the date hereof. The Company anticipates that subsequent events and developments will cause its views
to change. However, while the Company may elect to update these forward-looking statements at some point in the future, the Company specifically disclaims any
obligation to do so. These forward-looking statements should not be relied upon as representing the Company’s views as of any date after the date hereof.
Item 9.01

Financial Statements and Exhibits.

(d) Exhibits
Exhibit No.
99.1

Description
Press Release of the Company, dated January 29, 2020.
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/s/ Martin Driscoll
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Exhibit 99.1

Spring Bank Discontinues Development of Inarigivir for the Treatment of HBV
-

Continuing to focus on immuno-oncology & inflammation, including IV STING agonist clinical program, oral STING
antagonist platform and STING agonist ADCs
Adjusting cost structure to fund operations into late 2022

HOPKINTON, Mass., Jan. 29, 2020– Spring Bank Pharmaceu cals, Inc. (Nasdaq: SBPH), a clinical-stage biopharmaceu cal company
developing novel therapeu cs for the treatment of viral infec ons, inﬂammatory diseases and certain cancers, today announced that it has
discon nued development of inarigivir soproxil, which was in Phase 2 development for the treatment of chronic hepa s B virus (HBV).
This decision was made in the interest of pa ent safety based on the occurrence of unexpected serious adverse events, including one
patient death, in Spring Bank’s Phase 2b CATALYST trial.
“We are deeply saddened by the death of a pa ent in our CATALYST 2 trial. Because we are guided by an overriding interest in protec ng
pa ents, we have made the diﬃcult decision to discon nue the further development of inarigivir for the treatment of HBV at Spring Bank,”
said Mar n Driscoll, President and CEO of Spring Bank. “We will con nue to work in close collabora on with external experts and our
clinical study inves gators to provide the care necessary for all study pa ents and will con nue to conduct a series of inves ga ve ac ons
to better understand the unexpected serious adverse events observed in our Phase 2b program.”
Spring Bank will not pursue further research and development efforts in HBV but will continue to focus on new treatments for diseases with
high unmet needs in the therapeu c ﬁelds of immuno-oncology and inﬂamma on. These eﬀorts will primarily include the advancement of
the lead product candidate from the company’s novel STING agonist pla orm, the intravenously (IV)-administered SB 11285, which is
currently in a Phase 1a/1b trial.
“We will devote our resources to advancing mul ple programs in our STING product por olio, including our SB 11285 IV STING agonist
clinical program in oncology, our STING antagonist compounds for inﬂammatory diseases, and our STING agonist ADC program,” con nued
Mr. Driscoll. “By the end of 2020, we plan to generate suﬃcient data from our Phase 1a/1b IV STING agonist program to enable
advancement into a Phase 2 clinical trial, ini ate IND-enabling ac vi es for an orally-available STING antagonist and progress our pipeline
of STING agonist ADCs.”
In accordance with the decision to discon nue the further development of inarigivir and all HBV drug development, Spring Bank will not
invest further resources towards the company’s chimeric oligonucleo de an sense (CASO) program for HBV, and has ini ated discussions
with external par es for licensing of this program. As a result of the elimina on of costs related to its HBV program, the company believes
that its cash position of $54.5 million as of December 31, 2019 (unaudited) will fund the company’s new operating plan into late 2022.
About Spring Bank Pharmaceuticals
Spring Bank Pharmaceu cals, Inc. is a clinical-stage biopharmaceu cal company engaged in the discovery and development of a novel class
of therapeu cs using its proprietary small molecule nucleo de pla orm. The company designs its compounds to selec vely target and
modulate the ac vity of speciﬁc proteins implicated in various disease states. The company is developing its STING product por olio with
its lead

clinical product candidate, SB 11285, an intravenously-administered immunotherapeu c agent for the treatment of selected cancers, its
STING antagonist compounds for the treatment of a broad range of inﬂammatory diseases and its STING agonist ADC program for poten al
oncology applications. For more information, please visit www.springbankpharm.com.
Forward-Looking Statements
This press release contains forward-looking statements within the meaning of The Private Securi es Li ga on Reform Act of 1995, as
amended, about Spring Bank’s future expectations, plans and prospects. These statements include, but are not limited to, statements about
devo ng resources to the company’s STING product por olio, the company’s future expecta ons rela ng to its STING product por olio,
and the company having suﬃcient funds to enable it to fund its opera ng expenses and capital expenditure requirements into late 2022.
The words “anticipate,” “believe,” “estimate,” “expect,” “intend,” “may,” “plan,” “predict,” “will,” “would,” “could,” “potential,” “possible,”
“hope,” “likelihood” and similar expressions are intended to iden fy forward-looking statements, although not all forward-looking
statements contain these iden fying words. Any forward-looking statements in this press release are based on management's current
expectations and beliefs and are subject to a number of risks, uncertainties and important factors that may cause actual events or results to
diﬀer materially from those expressed or implied by any forward-looking statements contained in this press release, including, without
limita on, risks and uncertain es related to: Spring Bank’s ability to successfully demonstrate the safety and eﬃcacy of its product
candidates; any delay of any current or planned non-clinical or clinical trials or the development of any product candidate; whether Spring
Bank’s product candidates will advance through the clinical trial process on a mely basis, or at all; whether Spring Bank’s cash resources
will be suﬃcient to fund its con nuing opera ons for the periods and/or trials an cipated; whether the results of such trials will warrant
submission for approval from the United States Food and Drug Administra on or equivalent foreign regulatory agencies; whether Spring
Bank’s product candidates will receive approval from regulatory agencies on a mely basis or at all; whether, if product candidates obtain
approval, they will be successfully distributed and marketed; and other factors discussed in the “Risk Factors” sec on of Spring Bank’s
Annual Report on Form 10-K for the year ended December 31, 2018, which was ﬁled with the Securi es and Exchange Commission (SEC) on
March 11, 2019 and in other filings Spring Bank makes with the SEC from time to time.
In addi on, the forward-looking statements included in this press release represent Spring Bank’s views as of the date hereof. Spring Bank
an cipates that subsequent events and developments will cause Spring Bank’s views to change. However, while Spring Bank may elect to
update these forward-looking statements at some point in the future, Spring Bank speciﬁcally disclaims any obliga on to do so. These
forward-looking statements should not be relied upon as representing Spring Bank’s views as of any date after the date hereof.
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